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1. Results for the Year Ended March 31, 2024
(1) Financial Results

(The percentage figures represent the percentage of increase or decrease against the previous year.)

Millions of Yen

Percent . Percent . Percent
Net Sales Change Operating Profit Change Ordinary Profit Change
Year Ended o
March 31, 2024 2,321,921 -89% | ( 20,343 ) -« 7,084 ) -
Year Ended o
March 31, 2023 2,548,117 +2.1% ( 25,719) - ( 30,487 ) -
Profit Attributable to Percent I Share (Yen) Fully Diluted Income
Owners of Parent Change ncome per Share (xen per Share (Yen)
Year Ended
March 31,2024 | (  149.980) - ( 230.99 ) )
Year Ended
March 31,2023 | ( 260:840) - ( 407.31 ) -

—%
—%

[Reference] Comprehensive income: March 31, 2024 ;
March 31, 2023 ;

(64,418) million yen
(262,369) million yen

Income to Equity Ordinary Profit to Total Operating Profit to Net
Assets Sales
Year Ended
- 0 () 40 0 0o
March 31, 2024 85.5% 0.4% 0.9%
Year Ended o ) -
March 31, 2023 -78.7% -1.6% 1.0%

[Reference] Share of profit (loss) of entities accounted for using equity method: March 31, 2024 ;

March 31, 2023 ;

8,359 million yen
(20,401) million yen

Note: Fully diluted income per share is not provided. Although Sharp has dilutive shares, the shares in question are loss per share.

(2) Financial Position

Millions of Yen

Total Assets Net Assets Equity Ratio Net Assets per Share (Yen)
As of R
March 31,2024 1,590,032 157,424 9.0% 21935
As of o
March 31, 2023 1,772,961 222,362 11.8% 321.05

[Reference] Equity:

March 31, 2024 ;
March 31, 2023 ;

142,421
208,450

million yen

million yen

(3) Cash Flows Millions of Yen
Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at End of Year
Year Ended
March 31, 2024 124,495 10,875 ( 149,668 ) 219,128
Year Ended
March 31,2023 14,746 ( 40,967 ) ( 18,483 ) 206,612




2. Dividends

Dividends per Share (Yen) Total Dividend Pay-out Ratio Dividend to
Payment . Net Assets
Ist Quarter | 2nd Quarter | 3rd Quarter | Year-End Annual (Millions of Yen) (Consolidated) (Consolidated)
Year Ended o o
March 31,2023 - 0.00 - 0.00 0.00 0 0.0% 0.0%
Year Ended o o
March 31, 2024 - 0.00 - 0.00 0.00 0 0.0% 0.0%
Year Ending
March 31, 2025 - - - - - _
(Forecast)
Note: The amount of dividend per share for the year ending March 31, 2025, has not been decided at the time of announcement.
3. Forecast of Financial Results for the Year Ending March 31, 2025
(The percentage figures represent the percentage of increase or decrease against the previous year.) Millions of Yen
Percent . .. Percent . Percent |Profit Attributable to|  Percent Net Income
Net Sales Change Operating Profit Change Ordinary Profit Change | OwnersofParent | Change | per Share (Ven)
Year Ending
March 31, 2025 2,100,000 -9.6% 10,000 - 10,000 - 5,000 - 7.70
(Forecast)

4. Other Information
(1) Changes in significant consolidated subsidiaries (Changes in specified subsidiaries involving changes in scope

of consolidation): Yes

Newly added : 3 companies
SHARP FRONTIER ELECTRONICS DEVICE PTE. LTD. (Former FIT ELECTRONICS DEVICE PTE. LTD.)
Wuxi Sharp Optoelectronic Technology Co., LTD. (Former SHARP FIT Automotive Technology (Wuxi) Co., Ltd.)
Dynabook Solutions & Services (Hangzhou) Co., Ltd.

Excluded : 1 company
Pinghu Kantatsu Fine Technology Co., Ltd.

Notel: Dynabook Solutions & Services (Hangzhou) Co., Ltd. changed its company name from TOSHIBA HANGZHOU CO.,

LTD. on March 25, 2024.
Note2: While there are not applicable to the changes in specified subsidiaries, Kantatsu Co., Ltd., which was Sharp’s

consolidated subsidiary, was excluded from the scope of consolidation as Sharp’s ownership decreased
due to the transfer of shares on November 30, 2023.

(2) Changes in accounting policies and accounting estimates, and restatement
1. Changes in accounting policies arising from revision of accounting standards: None
2. Changes arising from other factors: None
3. Changes in accounting estimates: None
4. Restatement: None

(3) Number of shares outstanding (common shares)
1. Number of shares outstanding (including treasury stock) as of March 31, 2024 ;
as of March 31, 2023 ;
2. Number of shares of treasury stock as of March 31, 2024 ;
as of March 31, 2023 ;
3. Average number of shares outstanding during the year ended March 31, 2024 ;
during the year ended March 31, 2023 ;

650,406,538 shares
650,406,538 shares
1,105,236 shares
1,133,210 shares
649,281,586 shares
640,400,405 shares

Notes:

1. This financial release is not subject to audit.

2. This financial release contains certain statements about the future, which are based on information available and deemed
reasonable to the Sharp Group at the time of announcement and are not the commitments made by Sharp.

3. Sharp will hold a financial results meeting on May 14, 2024. Financial materials distributed at the meeting will be posted
on its website immediately after the meeting.

4. The accompanying consolidated financial statements are a translation of the consolidated financial statements of Sharp,
which were prepared in accordance with accounting principles and practices generally accepted in Japan.
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1. Qualitative Information: Fiscal 2023 Financial Results

(1) Qualitative Information regarding Consolidated Financial Results
i. Financial results for fiscal 2023

The global economy remained in a difficult situation during the current consolidated fiscal year despite recovery
from the COVID-19 pandemic, which had previously restrained economic activities. This was mainly due to
geopolitical issues, such as the situation in Ukraine and the situation over the Middle East region, high energy
costs, deep-seated inflation, and other factors.

Amid these circumstances, while Sharp posted a significant loss in the previous consolidated fiscal year, during
the current consolidated fiscal year, we worked to return to profitability for the full fiscal year by conducting a
fundamental review of our loss-making businesses, developing high-value-added products and services, creating
new products, and strengthening our overseas businesses.

However, due to a sharp decline in demand for small- and medium-size displays, we faced extreme difficulties in
achieving a full-year company-wide turnaround. In addition, the rebound from nesting demand caused personal
consumption to shift to travel and eating out, resulting in weak demand for consumer electronics and other
products. The brand businesses, which import and sell products in Japan manufactured at overseas factories, were
affected by the weak yen.

Despite higher sales in Smart Office, consolidated net sales for fiscal 2023 amounted to 2,321,921 million yen,
down 8.9% year on year, due to lower sales in Smart Life & Energy, Universal Network, Display Device, and
Electronic Device.

Operating loss narrowed to 20,343 million yen, compared with an operating loss of 25,719 million yen in the
previous fiscal year. Smart Office and Universal Network reported a significant increase in profit. However, the
operating loss in Display Device increased significantly due to a sharp deterioration in demand for small- and
medium-size displays. In addition, Smart Life & Energy and Electronic Devices reported a decrease in profit.

Ordinary loss totaled 7,084 million yen, compared with an ordinary loss of 30,487 million yen in the previous
fiscal year.

Loss attributable to owners of the parent amounted to 149,980 million yen, compared with a loss attributable to
owners of the parent of 260,840 million yen in the previous fiscal year.

We recorded foreign exchange gains of 13,365 million yen and share of profit of entities accounted for using
equity method of 8,359 million yen as non-operating income. In addition, we recorded a gain on change in equity
0f 4,203 million yen and a gain on reversal of liabilities of 4,863 million yen as extraordinary income as a result
of the decrease in the ownership interest in SDP Global (China) Co., Ltd., an equity-method affiliate of Sakai
Display Products Corporation. However, we recorded extraordinary losses including impairment losses of
122,332 million yen related to Display Device and business restructuring expenses of 11,777 million yen.



The sales performance of each business segment in fiscal 2023 was as follows. Segment sales include inter-
segment sales and transfers.

<Brand Businesses >

1. Smart Life & Energy
Sales amounted to 441,315 million yen, down 7.4% year on year. Overall sales in the white goods

business declined. This result was due to a decline in the sales of cooking appliances, vacuum cleaners,
and washing machines, despite an increase in the sales of air conditioner. The energy solutions business
also posted lower sales.

2. Smart Office
Sales increased 3.6% year on year to 582,003 million yen. Sales in the business solutions business

increased due to growth in MFPs and office solutions. The PC business also posted higher sales.

3. Universal Network
Sales amounted to 311,891 million yen, down 6.7% year on year. Sales in both the TV and mobile
communication businesses declined.

<Device Businesses >

4. Display Device
Sales decreased 19.1% year on year to 614,950 million yen. While sales for large displays and automotive
displays grew, sales of panels for smartphones and PCs declined.

5. Electronic Device
Sales amounted to 416,981 million yen, down 12.3% year on year. Fluctuating customer demand for
sensor modules impacted these results.

ii. Analysis of financial position

Total assets as of the current consolidated fiscal year end amounted to 1,590,032 million yen, down 182,928
million yen compared to the end of the previous fiscal year. This result was mainly due to decreases in inventories
and impairment in non-current assets. Total liabilities amounted to 1,432,607 million yen, down 117,990 million
yen compared to the end of the previous fiscal year. This result was mainly due to the repayment of loans. Net
assets amounted to 157,424 million yen, down 64,937 million yen compared to the end of the previous fiscal year.
This result was mainly due to the recording of a loss attributable to owners of parent, while foreign currency
translation adjustment increased due to the weakening of the yen.

Net cash provided by operating activities was 124,495 million yen, net cash provided by investing activities was
10,875 million yen, and net cash used in financing activities was 149,668 million yen. As a result, cash and cash
equivalents as of the end of the current consolidated fiscal year amounted to 219,128 million yen, up 12,515
million yen compared to the previous fiscal year end.



(2) Future outlook

Although inflation is on a downward trend, the outlook for the economy remains uncertain due to geopolitical
risks, such as the situation in Ukraine and the Middle East, and concerns about economic recession stemming
from the continued monetary-tightening situation.

Amid these circumstances, the Display Device business will work to reduce losses in the fiscal year ending March
31, 2025. The Display Device business has had a direct impact on losses for two consecutive fiscal years. In the
large display business, we will halt production at Sakai Display Products Corporation in the first half of the fiscal
year. In the small- and medium-size display business, we will work to narrow losses by reducing production
capacities and optimizing the workforce in line with sales volume. In the brand businesses, which have remained
profitable despite strict business environments, we will increase profitability further by creating unique products
and new product categories, strengthening overseas businesses, and improving low-profit businesses. In this way,
Sharp will work as one to achieve profitability for the full fiscal year.

Sharp practices ESG-focused management from a medium- to long-term perspective. We will accelerate the
creation of new businesses that will be the pillars of future growth as quickly as possible, and we are building a
business promotion system centered on our brand businesses. Sharp will continue to solve various social issues
and contribute to the development of global society.

The following outlines our current financial results forecast for the fiscal year ending March 2025.

(The percentage figures represent the percentage of increase or decrease against the previous fiscal year.)

Millions of Yen

Year ending
Year ended Percentage March 31, 2025 Percentage
March 31, 2024 Change Change
(Forecast)

Net Sales 2,321,921 -8.9% 2,100,000 -9.6%
Operating Profit ( 20,343 ) - 10,000 -
Ordinary Profit ( 7,084 ) - 10,000 -

Profit Attributable to
Owners of Parent (1 149.980 ) B 5,000 )

We have assumed an exchange rate of USD1 to JPY 150 for fiscal 2024.



*The financial results forecast presented here is based on information available and judgments deemed reasonable
at the time. These forecasts are not guarantees of future performance. Actual performance may differ materially
due to a number of factors. Matters that could affect actual results include, but are not limited to, the following
factors:

The economic conditions in which the Sharp operates

Sudden, rapid fluctuations in demand for Sharp products and services, as well as intensified price
competition

Exchange rate fluctuations (particularly between the yen and the U.S. dollar, the euro, and other
currencies)

Regulations, including trade restrictions with other countries

The progress of collaborations and alliances with other companies

Litigation and other legal proceedings against the Sharp

Rapid technological changes in products and services, etc.

(3) Material Events Related to the Going Concern Assumption

In the fiscal year ended March 31, 2024, Sharp recorded a loss attributable to owners of the parent of 149,980
million yen as a result of an impairment loss of 122,332 million yen due to weak performance in the Display
Device business, resulting in the urgent need to improve our earnings structure.

In response, we will carry out structural reforms, such as halting production in the large-size display business
(Sakai Display Products Corporation), and reducing production capacities and optimizing the workforce in the
small- and medium-size display business, as both businesses have impacted the loss. Furthermore, we will
continue our efforts to improve profitability by creating unique products and new product categories in the brand
businesses, strengthening overseas businesses, etc.

In terms of funding, Sharp continues to borrow from our main banks, Mizuho Bank, Ltd. and MUFG Bank, Ltd.,
as well as from other financial institutions. We have executed a syndicated loan agreement as our main loan
agreement which provides for a principle loan period ending in April 2026. We also have a commitment line
agreement with our two main banks that totals 200,000 million yen. Sharp continues to work closely with our
primary financial institutions, striving to maintain good working relationships and dialogue to help them
understand the Sharp businesses and our financial plans. Accordingly, Sharp has determined that there are no
significant concerns regarding fund raising for working capital or investment funds for the time being.

While certain events or circumstances may have given rise significant doubts in connection with the going
concern assumption, there are no material uncertainties noted that are applicable to P.15 (5) Notes Related to the
Going Concern Assumption.

2. Basic Approach to Selection of Accounting Standards

The Sharp uses Japanese accounting standards to ensure comparability of consolidated financial statements over
different time periods.

We will continue to monitor trends in the adoption of the International Financial Reporting Standards (IFRS).



3. Consolidated Financial Statements

(1) Consolidated Balance Sheets

(Millions of yen)

As of March 31, 2023

As of March 31, 2024

Assets

Current assets
Cash and deposits

Notes and accounts receivable - trade, and contract assets

Inventories
Other

Allowance for doubtful accounts

Total current assets

Non-current assets

Property, plant and equipment
Buildings and structures
Machinery, equipment and vehicles
Tools, furniture and fixtures

Land

Construction in progress

Other

Accumulated depreciation
Total property, plant and equipment

Intangible assets
Software
Goodwill
Other

Total intangible assets

Investments and other assets
Investment securities

Retirement benefit asset

Deferred tax assets
Other

Allowance for doubtful accounts
Total investments and other assets

Total non-current assets

Total assets

Liabilities

Current liabilities

Notes and accounts payable - trade
Electronically recorded obligations - operating
Short-term borrowings

Lease liabilities
Accrued expenses
Provision for bonuses

Provision for product warranties
Provision for sales promotion expenses

Provisions for restructuring

Other provisions
Other

Total current liabilities

Non-current liabilities

Long-term borrowings

Deferred tax liabilities

Provision for product warranties

Provision for restructuring

Other provisions

Retirement benefit liability

Other

Total non-current liabilities

Total liabilities

262,058 227,130
438,057 407,538
299,307 269,584

90,713 90,998
(3,049) (5,024)
1,087,087 990,228
695,180 623,523
1,181,932 1,164,709
170,801 144,944
76,467 69,641
24,982 7,126
57,352 68,580

(1,817,459) (1,798,401)

389,257 280,123

23,322 20,988
6,284 5422
6,237 4,669
35,845 31,080
216,207 238,581
6,214 5,363
18,127 21,872
22,667 24,268
(2,445) (1,485)
260,770 288,599
685,873 599,803
1,772,961 1,590,032
328,899 318,159
42,973 37,094
163,896 115,969
18,966 16,264
114,638 124,653
15,791 17,423
12,165 16,685
4,120 2,830
1,024 4,903
6,104 7,702
173,982 194,669
882,563 856,357
542,727 457,623
15,065 20,345
5,894 5,756

. 6,286

2,669 2,991
72,019 52,911
29,657 30,336
668,034 576,250
1,550,598 1,432,607




(Millions of yen)

As of March 31, 2023

As of March 31, 2024

Net assets
Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Share acquisition rights
Non-controlling interests
Total net assets
Total liabilities and net assets

5,000 5,000
148,929 148,594
59,802 (90,178)
(13,749) (13,387)
199,982 50,028
26,469 40,396
475 508
(2,266) 52,870
(16,211) (1,381)
8,467 92,393
293 756
13,618 14,246
222,362 157,424
1,772,961 1,590,032




(2) Consolidated Statements of Income / Consolidated Statements of Comprehensive Income

- Consolidated Statements of Income

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses

Operating loss

Non-operating income
Interest income
Dividend income
Rental income from non-current assets
Foreign exchange gains
Share of profit of entities accounted for using equity method

Investment income
Other

Total non-operating income

Non-operating expenses
Interest expenses
Rental expenses on non-current assets
Share of loss of entities accounted for using equity method

Inactive assets expenses
Other

Total non-operating expenses

Ordinary loss

Extraordinary income
Gain on sale of non-current assets
Gain on sale of investment securities
Gain on sale of shares of subsidiaries and associates
Gain on step acquisitions
Gain on change in equity
Gain on reversal of liabilities

Gain on reversal of share acquisition rights

Total extraordinary income

Extraordinary losses
Loss on sale and retirement of non-current assets
Impairment losses
Loss on valuation of investment securities
Loss from cancellation of made-to-order production
Loss on sale of businesses
Business restructuring expenses

Provision for loss on litigation

Total extraordinary losses

Loss before income taxes

Income taxes - current

Income taxes - deferred

Total income taxes

Loss

Loss attributable to non-controlling interests

Loss attributable to owners of parent

2,548,117 2,321,921
2,217,285 1,974,032
330,831 347,888
356,550 368,232
(25,719) (20,343)
2,681 4,556
1,533 1,865
4,396 4,580
17,223 13,365

- 8,359

6,907 1,130
7,942 6,225
40,683 40,084
9,296 10,801
3,471 3,215
20,401 -
4221 3,725
8,060 9,081
45,451 26,825
(30,487) (7,084)
7,126 3,622

17 113

- 818

12,422 1,312
261 4,203

- 4,863

4 1

19,833 14,934
1,269 1,370
220,553 122,332
138 2,885

- 4,718

- 2,327

4,451 11,777
1,976 -
228,389 145,413
(239,043) (137,563)
15,660 14,552
6,950 (2,030)
22,610 12,522
(261,654) (150,085)
(814) (104)
(260,840) (149,980)




- Consolidated Statements of Comprehensive Income

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Loss
Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Share of other comprehensive income of entities accounted
for using equity method
Total other comprehensive income
Comprehensive income
Comprehensive income attributable to
Comprehensive income attributable to owners of parent

Comprehensive income attributable to non-controlling interests

-10 -

(261,654) (150,085)
6,301 13,911
(1,345) 35
14,868 51,492
(12,657) 14,763
(7,882) 5,464
(714) 85,667
(262,369) (64,418)
(261,546) (66,054)
(822) 1,636



(3) Consolidated Statements of Changes in Net Assets

Fiscal year ended March 31, 2023 (Millions of yen)
Shareholders' equity
Retained Total
Share capital | Capital surplus . Treasury shares | shareholders'
earnings .
equity
Balance at beginning of period 5,000 108,623 345,218 (13,747) 445,094
'Cumulatlv'e effect's 'of changes (143) (143)
in accounting policies
Restated balance 5,000 108,623 345,075 (13,747) 444,951
Changes during period
Dividends of surplus (24,432) (24,432)
Profit (loss) attributable to (260,840) (260,840)
owners of parent
Increase by share exchanges 40,337 40,337
Change in ownership interest of
parent due to transactions with 3D (€28)
non-controlling interests
Purchase of treasury shares 2) 2)
Net changes in items other than
shareholders' equity
Total changes during period - 40,306 (285,273) 2) (244,968)
Balance at end of period 5,000 148,929 59,802 (13,749) 199,982
Accumulated other comprehensive income
Total
i Share .
.V aluation Deferred gains |Foreign currency| Remeasurements| accumulated L Non-controlling
difference on . acquisition . Total net assets
. or losses on translation  |of defined benefit other . Interests
available-for- X . rights
.. hedges adjustment plans comprehensive
sale securities .
income
Balance at beginning of period 20,169 1,835 (9,085) (3,745) 9,173 304 14,696 469,269
Cumulative effects of changes
) ) o (143)
in accounting policies
Restated balance 20,169 1,835 (9,085) (3,745) 9,173 304 14,696 469,126
Changes during period
Dividends of surplus (24,432)
Profit (loss) attributable to (260,840)
owners of parent
Increase by share exchanges 40,337
Change in ownership interest of
parent due to transactions with (€28)
non-controlling interests
Purchase of treasury shares 2)
Net changes in items other than
shareholders' equity 6,300 (1,359) 6,818 (12,466) (706) a1 (1,077) (1,795)
Total changes during period 6,300 (1,359) 6,818 (12,466) (706) (11) (1,077) (246,763)
Balance at end of period 26,469 475 (2,266) (16,211) 8,467 293 13,618 222,362
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Fiscal year ended March 31, 2024

(Millions of yen)

Shareholders' equity

Retained Total
Share capital | Capital surplus . Treasury shares | shareholders'
earnings .
equity
Balance at beginning of period 5,000 148,929 59,802 (13,749) 199,982
Changes during period
Profit (loss) attributable to (149.980) (149,980
owners of parent
Change in ownership interest of
parent due to transactions with 2) 2)
non-controlling interests
Purchase of treasury shares (1) (1)
Disposal of treasury shares (333) 363 29
Net changes in items other than
shareholders' equity
Total changes during period - (335) (149,980) 361 (149,954)
Balance at end of period 5,000 148,594 (90,178) (13,387) 50,028
Accumulated other comprehensive income
Total
i Share .
.V aluation Deferred gains | Foreign currency | Remeasurements| accumulated i Non-controlling
difference on . acquisition . Total net assets
. or losses on translation of defined benefit other . nterests
available-for- . X rights
- hedges adjustment plans comprehensive
sale securities .
income
Balance at beginning of period 26,469 475 (2,266) (16,211) 8,467 293 13,618 222,362
Changes during period
Profit (loss) attributable to (149,980)
owners of parent
Change in ownership interest of
parent due to transactions with 2)
non-controlling interests
Purchase of treasury shares (€8]
Disposal of treasury shares 29
Net changes in items other than 13,926 33 55,136 14,829 83,926 463 627 85,017
shareholders' equity
Total changes during period 13,926 33 55,136 14,829 83,926 463 627 (64,937)
Balance at end of period 40,396 508 52,870 (1,381) 92,393 756 14,246 157,424

-12 -




(4) Consolidated Statements of Cash Flows

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Cash flows from operating activities

Loss before income taxes

Depreciation

Interest and dividend income

Interest expenses

Share of loss (profit) of entities accounted for using equity method
Investment expenses (income)

Loss (gain) on sale and retirement of non-current assets
Impairment losses

Loss (gain) on valuation of investment securities

Loss (gain) on sale of investment securities

Loss (gain) on sale of shares of subsidiaries and associates
Loss (gain) on step acquisitions

Loss (gain) on change in equity

Gain on reversal of liabilities

Loss from cancellation of made-to-order production

Loss on sale of businesses

Gain on reversal of share acquisition rights

Business restructuring expenses

Provision for loss on litigation

Decrease (increase) in accounts receivable - trade, and contract assets
Decrease (increase) in accounts receivable - other
Decrease (increase) in inventories

Increase (decrease) in trade payables

Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes refund (paid)
Payments for business Restructuring
Settlement paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Payments for sale of shares of subsidiaries resulting in change

in scope of consolidation
Purchase of shares of subsidiaries resulting in change in scope of consolidation

Proceeds from sale of businesses
Other, net

Net cash provided by (used in) investing activities

-13 -

(239,043) (137,563)
89,799 66,215
(4,214) (6,422)

9,296 10,801
20,401 (8,359)
(6,907) (1,130)
(5.857) (2,251)

220,553 122,332
138 2,885
a7 (113)

- (818)
(12,422) (1,312)
(261) (4,203)

- (4,863)

- 4,718

- 2,327

) M

4,451 11,777

1,976 -
41,579 56,822

2,207 (2,982)
45354 48,012

(82,201) (40,572)
(44,484) 24,802
40,343 140,102

8,078 10,906

(8,918) (8,661)
(13,946) (10,052)
(998) (4,210)
(9,813) (3,588)
14,746 124,495
(98,943) (12,004)
91,739 61,231
(43,565) (40,874)
9,828 5,149
(13,449) (11,699)
(2,472) (1,871)
- (364)

(26) (166)
619 -
15,301 11,476
(40,967) 10,875




(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Cash flows from financing activities

Net increase (decrease) in short-term borrowings

Proceeds from long-term borrowings

Repayments of long-term borrowings

Dividends paid

Other, net

Net cash provided by (used in) financing activities

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Increase in cash and cash equivalents resulting from share exchanges

Cash and cash equivalents at end of period

-14 -

25,854 7,439
1 11,203
(10,908) (157,207)
(24,425) (25)
(9,006) (11,077)
(18,483) (149,668)
9,859 26,812
(34,845) 12,515
239,359 206,612
2,099 -
206,612 219,128




(5) Notes to Consolidated Financial Statements
(Notes Related to the Going Concern Assumption)

No applicable matters to report.

(Segment Information)

1. Outline of reportable segments

Sharp reportable segments are components of the group for which discrete financial information is available and
whose operating results are reviewed regularly by the board of directors. The board uses this information to make
decisions about resources to be allocated among the segments and to assess segment performance.

Sharp makes company-wide efforts to expand business through the development of new products, new markets,
and new businesses, and to build a stronger management structure. Moreover, we work toward building a business
promotion system centered on brand businesses by accelerating the creation of new businesses and developing
innovative technologies and devices to “Be a Game Changer.” To achieve these goals, we concentrate on three
brand businesses: Smart Life & Energy, Smart Office, and Universal Network, as well as on the two device
businesses of Display Device and Electronic Device, as reportable segments.

The major products handled in each reportable segment are as follows.

Reportable Segment | Major Products

Refrigerators, superheated steam ovens, microwave ovens, small cooking appliances,
air conditioners, washing machines, vacuum cleaners, air purifiers, electric fans,
dehumidifiers, humidifiers, electric heaters, Plasmacluster Ion generators, beauty
appliances, LED lightings, electronic dictionaries, calculators, telephones, network
control units, solar cells, storage batteries, face masks

Smart Life &
Energy

Digital MFPs (multi-function printers), information displays, commercial projectors,
Smart Office POS system equipment, FA equipment, options and consumables, office-related
solutions services, software, PCs

Televisions, Blu-ray disc recorders, audio equipment, mobile phones, tablet devices,

Universal Network
routers

Display Device Display modules, automotive cameras

Camera modules, sensor modules, optical sensors, optical devices,

Electronic Device CMOS imagers, wafer foundries, laser diodes

In the previous consolidated fiscal year, we categorized Sharp reportable segments into five segments: Smart Life,
8K Ecosystem, ICT, Display Device, and Electronic Device. Effective from the current consolidated fiscal year,
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we have recategorized reportable segments into five segments: Smart Life & Energy, Smart Office, Universal
Network, Display Device, and Electronic Device.

This change reorganizes the group structure of the brand businesses to clarify our focus businesses and maximize
synergies among businesses. We also intend to accelerate business transformation for a return to growth, seeking
to accelerate the creation of new businesses.

As a result of this change in segment classification, the smart appliances & solutions business and the energy
solutions business, previously included in the Smart Life segment, are included in the Smart Life & Energy
segment. The smart business solutions business, previously included in the 8K Ecosystem segment, and the PC
business, previously included in the ICT segment, are included in the Smart Office segment under the revised
segment classification. The smart display systems business, previously included in the 8K Ecosystem segment,
and mobile communication business, previously included in the ICT segment, are included in the Universal
Network segment under the revised segment classification. In addition, we have renamed the smart display
systems business to the TV systems business in accordance with the change in reporting segments.

We are currently calculating information related to sales and profit or loss for each reportable segment for the
current consolidated fiscal year according to the reporting segment classification after the change.

2. Measurement of sales and income (loss) by reportable segment

The accounting policies for the reportable segments are basically the same as the policies for the consolidated
financial statements. Intersegment sales and income (loss) are recognized based on appropriate prices determined
by negotiation.
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3. Segment Information

(1) Year Ended March 31, 2023

1 . Information regarding sales and income (loss) by reportable segment
Millions of Yen

Net Sales
Smart Life & Energy
Customers 475,096
Intersegment 1,736
Total 476,832
Smart Office
Customers 556,380
Intersegment 5,388
Total 561,768
Universal Network
Customers 333,855
Intersegment 261
Total 334,116
Display Device
Customers 736,224
Intersegment 23,729
Total 759,953
Electronic Device
Customers 446,560
Intersegment 29,028
Total 475,589
Adjustments ( 60,144 )
The amount presented in Consolidated Statements of Income 2,548,117
Segment Income (Loss)
Smart Life & Energy 29,381
Smart Office 14,526
Universal Network ( 7,807 )
Display Device ( 66,482 )
Electronic Device 14,799
Adjustments*l ( 10,137 )
The amount presented in Consolidated Statements of Income > ( 25,719 )

Notes: 1. Adjustments of segment income (loss) of (10,137) million yen include elimination of intersegment transactions of
(0) million yen and corporate expenses not allocated to each reportable segment of (15,929) million yen. Corporate
expenses are mainly attributable to basic R&D expenses and expenses related to parent company’s functional groups.

2. Adjustments were made to reconcile segment income to operating profit presented in Consolidated Statements of
Income.
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(2) Year Ended March 31, 2024

ii . Information regarding sales and income (loss) by reportable segment

Millions of Yen
Net Sales

Smart Life & Energy

Customers 440,198

Intersegment 1,117

Total 441,315
Smart Office

Customers 580,047

Intersegment 1,955

Total 582,003
Universal Network

Customers 311,485

Intersegment 406

Total 311,891
Display Device

Customers 595,293

Intersegment 19,656

Total 614,950
Electronic Device

Customers 394,895

Intersegment 22,086

Total 416,981
Adjustments ( 45,221)
The amount presented in Consolidated Statements of Income 2,321,921

Segment Income (Loss)

Smart Life & Energy 27,373
Smart Office 29,674
Universal Network 8,880
Display Device ( 83,290 )
Electronic Device 13,583
Adjustments*1 ( 16,564 )
The amount presented in Consolidated Statements of Income ™ ( 20,343 )

Notes: 1. Adjustments of segment income (loss) of (16,564) million yen include elimination of intersegment transactions of
(0) million yen and corporate expenses not allocated to each reportable segment of (17,163) million yen. Corporate
expenses are mainly attributable to basic R&D expenses and expenses related to parent company’s functional groups.

2. Adjustments were made to reconcile segment income to operating profit presented in Consolidated Statements of
Income.
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(Per Share Information)

during each year (thousands of shares)

Yen
Year Ended March 31, 2023 Year Ended March 31, 2024
Net assets per share 321.05 219.35
Loss per share ( 407.31) ( 230.99 )
Fully diluted income per share - -
Fully diluted income per share for Fully diluted income per share for
the year ended March 31, 2023, is the year ended March 31, 2024, is
not provided. Although Sharp has not provided. Although Sharp has
dilutive shares, the shares in dilutive shares, the shares in
question are loss per share. question are loss per share.
Notes: Loss per share and fully diluted income per share were calculated on the following basis.
Year Ended March 31, 2023 Year Ended March 31, 2024
Loss per share
Loss' aFtributable to owners of parent ( 260,840 ) ( 149,980 )
(millions of yen)
Amounts not allocated to common shares
(millions of yen) ) )
Loss attributable to owners of parent
(millions of yen) ( 260,840 ) ( 149,980 )
A ber of h tstandi
verage number of common shares outstanding 640,400 649.281

Residual securities which do not dilute
income per share

720 share options resolved by the
board of directors on April 19, 2017
(First Share Options)

381 share options resolved by the
board of directors on September 26,
2017

(Second Share Options)

875 share options resolved by the
board of directors on August 28,
2018

(Third Share Options)

712 share options resolved by the
board of directors on April 19, 2017
(First Share Options)

381 share options resolved by the
board of directors on September 26,
2017

(Second Share Options)

875 share options resolved by the
board of directors on August 28,
2018

(Third Share Options)

54,540 share options resolved by
the board of directors on August 4,
2023

(Fourth Share Options)

(Significant Subsequent Events)

Halting of Production at a Significant Subsidiary

On May 14, 2024, Sakai Display Products Corporation, a consolidated subsidiary, resolved to halt production at the
Sakai Plant. We are considering various ways to utilize the Sakai Plant and may incur additional losses in the future
as a result of discussions with customers/suppliers and other factors.
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