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(PLEASE Note: This document is an English translation to the important issues of the Japanese original Convocation
Notice for reference purpose only. The Japanese original is official and shall prevail. Sharp assumes no responsibility for
this translation or for direct, indirect or any other forms of damages arising from this translation.)

Securities Code: 6753
June 7, 2022

SHARP CORPORATION

Notice of Convocation of the 128" Ordinary General Meeting of Shareholders

To Our Shareholders:

We hereby notify you of the convocation of the 128™ Ordinary General Meeting of Shareholders as per the description

below.
DESCRIPTION
1. Date and Time: Thursday, June 23, 2022, at 10:00 a.m.
(Reception will start at 9:00 a.m.)
2. Venue: 1 Takumi-cho, Sakai-ku, Sakai-shi, Osaka

Sharp Corporation (Multi-Purpose Hall)

3. Purpose of the Meeting:
Reporting: The Business Report, Consolidated Financial Statements and Non-consolidated Financial
Statements, Audit Reports of Consolidated Financial Statements by the Accounting
Auditors and the Audit & Supervisory Committee for the 128" Term (from April 1, 2021
to March 31, 2022)

Matters to be Resolved:
Proposal No.1: Election of Four (4) Directors (except the members of Audit & Supervisory Committee)
Proposal No.2: Partial Amendments to the Articles of Incorporation
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Reference Information Regarding Proposals

Proposal No. 1: Election of Four (4) Directors (except the members of Audit & Supervisory

Committee)

The terms of office of all the present four (4) Directors (except the members of Audit & Supervisory Committee. The
same shall apply hereinafter in this proposal) will expire at the conclusion of this General Meetings of Shareholders.
Therefore, Sharp nominates the following four (4) candidates of Directors with whom Sharp enters into a subscription
agreement.

Regarding this proposal, consideration was made by Audit & Supervisory Committee, and there was no particular
comment to be pointed out.

The candidates for the Directors are as follows and the asterisk (*) denotes the new candidates:

No Name of Candidate Current Position Ownership of
' (Date of Birth) (Significant Concurrent Position at Other Company) Sharp’s Shares
*Po-Hsuan Wu . . . .
1 + Deputy Chairman & Chief Executive Officer of sharp 0 share

(July 22, 1977)
. . « Senior Executive Managing Officer,
*
2 (Xluasljl?tlgo (1)9k5:t75)u Head of Smart Life Group, 3,039 shares
g ' Head of Digital Health Business Promotion Office of sharp
+ Outside Director of sharp

Ting-Chen Hsu

3 (November 29, 1963) « Partner, Suwa Investment Holdings, LLC 4,600 shares
' - Director, Cheng Mei Materials Technology Corporation
+ Independent Director, Simplo Technology Co., Ltd.
+ Independent Director, Phison Electronics Corporation
« Director, Taiwan Research Institute
4 *Chen-Wei Wang « Director, Industrial Technology Investment Corporation 0 share
(November 29, 1954) | - Supervisory Board Member, Exyte Gmbh.
+ Independent Director,
Innolux Corporation (Jun/2022 scheduled to retire)
« Director, New Frontier Foundation
(Notes)

1. Mr. Ting-Chen Hsu and Mr. Chen-Wei Wang are candidates for Outside Directors, as stipulated by Article 2,
Paragraph 3, Item 7 of the Enforcement Regulations of the Company Act.

Remarks for the candidates of Outside Directors:

Mr. Ting-Chen Hsu:
Since Mr. Ting-Chen Hsu has been working in a job related to semiconductor and display, etc. and managed
a company for many years, he is able to completely fulfill the expected roles as an Outside Director. For
this reason, it is proposed that Mr. Ting-Chen Hsu would be elected.

Mr. Chen-Wei Wang:
Since Mr. Chen-Wei Wang has been working in a job related to computer, etc. and managed a company for
many years, he is able to completely fulfill the expected roles as an Outside Director. For this reason, it is
proposed that Mr. Chen-Wei Wang would be elected.

2. Sharp plans to enter into a liability limitation agreement with Mr. Ting-Chen Hsu and Mr. Chen-Wei Wang which
limits their liability within the extent stipulated by law.
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3. The company has concluded a directors and officers liability insurance agreement provided for in Article 430-3,
Paragraph 1 of the Company Act with an insurance company. In the event of a claim for damages submitted by a
shareholder or a third party, etc., the said insurance agreement shall compensate for damages including compensation
for damages and legal expenses to be borne by the insureds. The candidates will be included as insureds in the said
insurance agreement. In addition, the Company plans to renew the agreement with details of the same degree at the
time of next renewal.

4. Mr. Ting-Chen Hsu has served as an outside director for one year.
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Proposal No. 2: Partial Amendments to the Articles of Incorporation

1. Reasons and contents of amendments.
With the amended provisions stipulated in the proviso to Article 1 of the supplementary provisions of the “Act Partially
Amending the Companies Act” (Act No. 70 of 2019) will come into force on September 1, 2022, the system for
electronic provision of materials for general meeting of shareholders will be introduced. Accordingly, Sharp would like
to amend the Articles of Incorporation.
Details are described in the following 2. “Details of Amendments”.

(1) Establishment of the Provisions Concerning Electronic Provision of Materials Concerning General Meeting of

Shareholders

Sharp will establish the provision concerning electronic provision of information contained in the reference materials,
etc. for the general meeting of shareholders and the provision concerning making it possible to limit the scope of
matters to be included in the paper copy to be sent to shareholders who have requested it to the scope stipulated by
the ordinances of the Ministry of Justice. (New Establishment of Amended Article 14)

(2) Deletion of the Provision Concerning Internet Disclosure and Deemed Provision of Materials Concerning General
Meeting of Shareholders
Sharp will delete the current Article 14 (Internet Disclosure and Deemed Provision of Materials Concerning General
Meeting of Shareholders), since the article will become unnecessary after the system for electronic provision of
materials for general meeting of shareholders is introduced. (Deletion of Current Article 14)

(3) Addition of Supplementary Provisions
In line with the above establishment and deletion of provisions, supplementary provisions related to the effectiveness
of provisions shall be established. This supplementary provision shall be deleted after the due date.

2. Details of Amendments
Concrete details of amendments to the Articles of Incorporation are described as follows.

Proposed Amendments to the Articles of Incorporation

(Amended portions are underlined.)

Current Articles Amended Articles

(Internet Disclosure and Deemed Provision of Materials
Concerning General Meeting of Shareholders)

Article 14 In_convening a general meeting of (deleted)

shareholders, the Company may disclose
information to  be indicated or
represented in reference materials for a
general _meeting _of  shareholders,
business reports, financial documents
and consolidated financial documents
through the internet in accordance with
the ordinance of the Ministry of Justice
and this shall be deemed as provision to
the shareholders.
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Current Articles

Amended Articles

(new)

Supplementary Provisions

(added)

(Measures for Electronic Provision, etc.)
Article 14

(DIn_convening a general meeting of
shareholders, the Company shall take
measures for electronic provision of
information contained in the reference
materials, etc. for the general meeting of
shareholders.

(2)Among the matters to be provided
electronically, the Company may choose
to omit all or some of the matters
stipulated by the ordinances of the
Ministry of Justice in documents to be
delivered to shareholders who make a
request for the delivery of hard copies by
the record date of voting rights.

Supplementary Provisions

(Transitional Measures Concerning Measures _ for
Electronic Provision, etc.)

(1)The deletion of Article 14 (Internet Disclosure and
Deemed Provision of Materials Concerning General
Meeting of Shareholders) of the Articles of
Incorporation,  before _amendment, and the
establishment of Article 14 (Measures for Electronic
Provision, etc.) of the Articles of Incorporation , after
amendment, shall come into effect on September
1,2022, the date on which the amendment provision as
stipulated in the proviso to Article 1 of the
supplementary provisions of the “Act Partially
Amending the Companies Act” (Act No. 70 of 2019) |
(hereinafter referred to as the “Effective Date”).

(2)Notwithstanding the provision in the preceding
paragraph, Article 14 (Internet Disclosure and Deemed
Provision of Materials Concerning General Meeting of
Shareholders) of the Articles of Incorporation, before
amendment, shall remain in force with respect to a
general meeting of shareholders to be held within six
(6) months of the Effective Date.

(3)This supplementary provision shall be deleted on the
later of the two dates: six (6) months from the Effective
Date or three (3) months from the date of a general
meeting of shareholders in the preceding paragraph.
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CONSOLIDATED BALANCE SHEET
(As of March 31, 2022)

(Millions of Yen)

ASSETS LIABILITIES
Cash and deposits 287361 Notes an_d accounts payable - t_rade_z 379,394
Electronically recorded obligations- 42,980
Notes and accounts receivable — trade, 487,160 operating
and contract assets Short-term borrowings 54,300
Inventories 310,283 Accrued expenses 106,398
oth 148.165 Provision for bonuses 18,506
e ’ Provision for product warranties 19,750
Allowance for doubtful accounts (2,342) | Pprovision for loss on litigation 12,288
Provision for sales promotion expenses 9,586
Provisions for restructuring 174
Non-Current Assets 725,660 Other 164,817
Property, plant and equipment 418,260
Buildings and structures 689,458 Non-Current L'ab”!t'es 678,820
. ) ) Long-term borrowings 572,270
Machinery, equipment and vehicles 1,191,042 Retirement benefit liability 73,630
Tools, furniture and fixtures 177,359 Other 32,919
Land 83,711
Construction in Progress 18,395
Total Liabilities 1,487,018
Other 48,109
o NET ASSETS
Accumulated depreciation (1,789,815) Shareholders Equity 445094
Share capital 5,000
Intangible Assets 42,285 | Capital surplus 108,623
Software 25054 | Retained earnings 345,218
Other 16,330 Treasury shares (13,747)
Accumulated Other Comprehensive 9,173
Income
Investments and Other Assets 265,114 | vluation difference on available-for- 20,169
Investment securities 171,392 sale securities
Retirement benefit asset 10,293 | Deferred gains or losses on hedges 1,835
Deferred tax assets 22,391 Foreign currency translation (9,085)
adjustment
Other 63,595 . .
Remeasurements of defined benefit (3,745)
Allowance for doubtful accounts (2,559) plans
Share Acquisition Rights 304
Non-controlling Interests 14,696
Total Net Assets 469,269
Total Assets 1,956,288 Total Liabilities and Net Assets 1,956,288

(Note) Fractions rounded down to the nearest million yen.
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CONSOLIDATED STATEMENT OF INCOME
(From April 1, 2021 to March 31, 2022)

(Millions of Yen)

Net Sales 2,495,588
Cost of sales 2,063,864
Gross profit 431,723
Selling, general and administrative expenses 347,006
Operating profit 84,716
Non-Operating Income 50,038
Interest and dividend income 4,126
Other 45,911
Non-Operating Expenses 19,790
Interest expenses 4,448
Other 15,342
Ordinary Profit 114,964
Extraordinary Income 12,993
Gain on sale of non-current assets 5,124
Gain on sale of investment securities 631
Gain on bargain purchase 182
Gain on receipt of donated non-current assets 1,329
Gain on sale of businesses 5,725
Extraordinary Losses 38,156
Loss on sale and retirement of non-current assets 588
Impairment losses 22,703
Loss on valuation of investment securities 77
Loss on sale of investment securities 7
Loss on sale of shares of subsidiaries and associates 268
Settlement payments 2,763
Provision for loss on litigation 11,747
Profit before income taxes 89,802
Income taxes-current 17,230
Income taxes-deferred (1,184)
Profit 73,756
Profit (Loss) attributable to non-controlling interests (234)
Profit attributable to owners of parent 73,991

(Note) Fractions rounded down to the nearest million yen.
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CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS
(From April 1, 2021 to March 31, 2022)

(Millions of Yen)

Shareholders' Equity

Total
Share capital Capital surplus Retained earnings | Treasury shares shareholders '
equity
Balance at beginning of period 5,000 109,126 289,551 (14,053) 389,624
Changes during period
Dividends of surplus (18,324) (18,324)
Profit attributable to owners of 73.991 73.991
parent
Change in ownership interest of
parent due to transactions with (216) (216)
non-controlling interests
Purchase of treasury shares (8) (8)
Disposal of treasury shares (286) 314 28
Net changes in items other than
shareholders' equity
Total changes during period — (503) 55,667 306 55,470
Balance at end of period 5,000 108,623 345,218 (13,747) 445,094
Accumulated Other Comprehensive Income
. Total
Valuation . Remeasure | share | Non- Total
difference on Deferred Foreign | o ic of accumu Pl Controll Net
. gains or currency . lated other cquis in €
available-for- : defined -ition g Asset
losses on | translation ' compre- 1 Interest SSets
sale - i benefit hensi Rights | o oo
securities edges adjustment plans hensive
income
Balance beginning of period 16,617 1,086 (39,362) (17,617) (39,275) 297 13,493 | 364,139
Changes during period
Dividends of surplus (18,324)
Profit attributable to owners of 73.991
parent
Change in ownership interest of
parent due to transactions with (216)
non-controlling interests
Purchase of treasury shares 8)
Disposal of treasury shares 28
Net changes in items other than 3,551 748 | 30277 | 13872 48,449 7| 1202 | 49659
shareholders' equity
Total changes during period 3,551 748 30,277 13,872 48,449 7 1,202 | 105,129
Balance at end of period 20,169 1,835 (9,085) (3,745) 9,173 304 14,696 | 469,269

(Notes) Fractions rounded down to the nearest million yen.
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BALANCE SHEET (based on non-consolidated results)

(Millions of Yen)

ASSETS LIABILITIES
Current Assets 695,377 | Current Liabilities 647,817
Cash and deposits 131,308 | Notes payable 1,880
Notes receivable 482 Electronif_ally recorded obligations- 42,357
. operatin
Accounts r_e ceivable 270,705 ACCOFl)JntS pa%/able-trade 198,234
Lease receivables 10,801 | short-term borrowings 92,236
Finished products 30,935 Lease liabilities 583
Work in process 7,931 Accounts payable-other 69,913
Raw materials and supplies 907 | Accrued expenses 61,193
Advance payments 240 Incom(_a taxes _payable 1,600
Prepaid expenses g7g| Deposits received 77,423
. Provision for bonuses 5,000
Accounts receivable-other 204,422 | provision for product warranties 4,780
Other 55,651 | Provision for loss on litigation 11,747
Allowance for doubtful accounts (18,889) Provision for business loss on 40,123
subsidiaries and associates
Non-Current Assets 693,631 Other 40,743
Property, plant and equipment 254,748 | Non-Current Liabilities 612,699
Buildings 168,524 |  Long-term borrowings 571,687
Structures 3,154 Accrued retirement benefits 31,921
Machinery and equipment 912 Lease liabilities 2,863
Vehicles 7 Other 6,227
Tools, furniture and fixtures 1,732
Land 76,948
Lease assets 1,313
Construction in progress 2155 Total Liabilities 1,260,516
Intangible Assets 22,536 NET ASSETS
Industrial property 1,501 | Shareholders' Equity 108,738
Rights to use facilities 23| Share capital 5,000
Software 21,011 | Capital Surplus 5,928
Investments and Other Assets 416,345 Capital reserve 1,250
Investment securities 100,517 |  Other capital surplus 4,678
Stocks of subsidiaries and associates 156,777 Retained E_arnings _ 111,557
Investments in capital of 56,688 Other retained earnings o 111,557
subsidiaries and associates Reserve for advanced depreciation 2,357
Long-term loans receivable from 45737 on non—curr-ent asset§
e . ’ Retained earnings carried forward 109,199
subsidiaries and associates Treasurv Sh
. y Shares (13,747)
Long-term prepaid expenses 3,329
Other 53,570 | Valuation and Translation 19,457
Allowance for doubtful accounts (274) |  Adjustments
Valuation difference on available-for- 17,243
sale securities
Deferred gains or losses on hedges 2,214
Stock Acquisition Rights 296
Total Net Assets 128,492
Total Assets 1,389,009 Total Liabilities and Net Assets 1,389,009

(Note) Fractions rounded down to the nearest million yen.
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STATEMENT OF INCOME (based on non-consolidated results)

(From April 1, 2021 to March 31, 2022)
(Millions of Yen)

Net Sales 563,030
Cost of sales 467,965
Gross profit 95,064
Selling, general and administrative expenses 80,050
Operating profit 15,014
Non-Operating Income 105,930
Interest and dividend income 50,950
Other 54,979
Non-Operating Expenses 22,246
Interest expenses 4,002
Provision of allowance for doubtful accounts 2,722
Other 15,522
Ordinary Profit 98,698
Extraordinary Income 32,032
Gain on sales of non-current assets 4,017
Gain on receipt of donated non-current assets 1,245
Refund of Provision for loss on business of subsidiaries and associates 26,769
Extraordinary Losses 45,729
Loss on sale and retirement of non-current assets 232
Loss on valuation of investment securities 65
Loss on sale of investment securities 7
Loss on valuation of stocks of subsidiaries and associates 29,930
Loss on sale of shares of subsidiaries and associates 594
Provision for business loss on subsidiaries and associates 388
Settlement package 2,763
Provision for loss on litigation 11,747
Profit before income taxes 85,001
Corporate income, inhabitant and business taxes 1,391
Income taxes-deferred 2,019
Profit 81,590

(Note) Fractions rounded down to the nearest million yen.
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STATEMENT OF CHANGES IN NET ASSETS (based on non-consolidated results)
(From April 1, 2021 to March 31, 2022)
(Millions of Yen)

Shareholders’ Equity
Capital Surplus

w

Retained Earning

Other Retained Earnings

Reserve for
advanced

depreciation
on non-
current

assets

Share
capital

Other
capital
surplus

Total retained
earnings

Retained
earnings carried
forward

Capital
reserve

Total capital
surplus

Balance at beginning of

period 5,000

1,250 1,250 2,428 45,861 48,290

Changes during Period

Dividends of surplus (18,324) (18,324)

Profit 81,590 81,590

Purchase of treasury
shares

Disposal of treasury

shares (286)

(286)

Reduction due to

company split (12,934)

(12,934)

Reversal of reserve for
advanced depreciation
of non-current assets

(70) 70

Other 17,900 17,900

Net changes in items
other than shareholders'

equity

Total changes during
period

4,678 4,678 (70) 63,337 63,266

Balance at end of period 5,000 1,250 4,678 5,928 2,357 109,199 111,557

Shareholders' Equity Valuation and Translation Adjustments

Stock

Treasury
shares

Total
shareholders'

equity

Net unrealized
holding gains
on securities

Deferred
gains on
hedges

Total valuation
and translation
adjustments

Acquisition
Rights

Total Net
Assets

Balance at beginning of
period

(14,053)

40,487

14,314

2,051

16,366

288

57,142

Changes during period

Dividends of surplus

(18,324)

(18,324)

Profit

81,590

81,590

Purchase of treasury stock

®)

®)

®

Disposal of treasury shares

314

28

28

Reduction due to company
split

(12,934)

(12,934)

Reversal of reserve for
advanced depreciation
on non-current assets

Other

17,900

17,900

Net changes in items other
than owners' equity

2,929

162

3,091

3,099

Total changes during
period

306

68,251

2,929

162

3,091

71,350

Balance at end of period

(13,747)

108,738

17,243

2,214

19,457

296

128,492

(Notes) Fractions rounded down to the nearest million yen.
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